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Forward Looking 

Statements Advisory 

This presentation contains certain statements that constitute forward-looking information pursuant to applicable securities legislation.  Such 
forward looking-information is used in the presentation for the purposes of providing information about current expectations and plans relating to 
the future of PanTerra Resource Corp. (“PanTerra").  Readers are cautioned that reliance on such information may not be appropriate for other 
purposes.  The use of any of the words "anticipate", “continue” "believe", "expect", "plan", "intend", "estimate", "propose", "project", “may”, 
“will” and similar expressions are intended to identify forward-looking information.  PanTerra believes the expectations reflected in such forward-
looking information to be reasonable but no assurance can be given that these expectations will prove to be correct. 

   

Forward-looking in this presentation includes, but is not limited to, statements or information with respect to: corporate forecasts; business 
strategy and objectives; development  plans; fluctuations in commodity prices; access to capital markets; competition; changes in technology and 
government policies; capital expenditures; capital budget; net revenue; cash flow; debt levels; operating and other costs.  

 

Forward-looking information are based on current expectations, estimates and projections that involve a number of risks and uncertainties which 
could cause actual results to differ materially from those anticipated by PanTerra and described in the forward-looking information.  These risks 
and uncertainties which may cause actual results to differ materially from the forward-looking information include, among other things: the risks 
associated in the oil and gas industry, such as operational risks in the exploration, development and production, delays or changes in plans with 
respect to exploration and development projects or capital expenditures, the uncertainty of reserve estimates and the uncertainty in estimating 
and projecting production, costs and expenses as well as health, safety and environmental risks, commodity prices, exchange rate fluctuations and 
the risks associated with uncertainties resulting from competition with other explorers and producers and the ability to access sufficient capital 
from internal and external sources.  Readers are cautioned that the foregoing list is not exhaustive of all possible risks and uncertainties.  

 

Any financial outlook or future oriented financial information in this presentation, as defined by applicable securities legislation, has been approved 
by management of the PanTerra. Such financial outlook or future oriented financial information is provided for the purpose of providing 
information about management's current expectations and plans relating to the future. Readers are cautioned that reliance on such information 
may not be appropriate for other purposes.  

 

The forward-looking information contained in this Presentation are made as of the date hereof and PanTerra undertakes no obligation to update 
publicly or revise any forward-looking information, whether as a result of new information, future events or otherwise unless required by 
applicable securities laws. The forward-looking information contained in this Presentation is expressly qualified by this cautionary statement. 

 



Current Corporate Snapshot 

Å Shares Outstanding: 27,691,591 

Å Shares Fully diluted: 33,823,006   Insider Ownership: Approximately 34%  

ï Warrants:  3.20 MM @ $0.40  =  $1.3 Million  

ï Options:    2.68 MM @ $0.22 (avg.)  =  $ 628,000  

Å Mid-year NAV@ 10% NPV P&P $15.94 MM /$0.58 / basic share (Note 1) **  

Å Reserves P & P  877.1 MBO (Note1) 

Å Additional Reserves               107 MBO 7-35-52-6W5M well unaudited (Note 2) 

Å Revised NAV    (Current)                      $17.94 MM / $0.65 /basic share (Note 6) 

Å Current Production                115 BOPD  & 100 Mcf/d Gas  

Å Working Capital $ 2.15MM  

Å Estimated Monthly Cash Flow $130 K       Based on $40/Bbl netback (Note 3) 

Å Debt $1,400 K          * Go-forward op costs will be greatly reduced due 

** See footnotes on page 12                       to facility upgrades, tie -ins & electrification 



2012  

Corporate Forecast 

   100% Oil focused  

Å Development drilling & water-flood potential   100% WI 

Å 12 development locations (40 acre spacing): Nordegg Oil Tomahawk (32  with  20  acre  spacing)  

Å 6 re-entries: Cardium Oil at Carrot Creek (8-12; 4-7; 14-11; 6-15; 8-15; 12-15 ) 

Å 1 Optimization: Cardium Oil at Carrot Creek, Alberta    (16-11 larger pump) 

Å re-activate 2 water source wells for water-flood project /  Carrot Creek   (12 -12 ; 5-15 )  

Å Note: Re-activation license granted for 12-12 well by AENV November 17, 2011 

Å Potential  of  1,500 ,000  BBLs Oil  Recoverable  (Note 2) 

 

 

 



Alberta Land Holdings 
100% Working Interest 

 
   

LAND HOLDINGS IN ACRES (Net)  

Carrot Creek (oil) 2,240 

Tomahawk (oil) 3,600 

Gadsby (gas) 1,280 

TOTAL 7,120  



Tomahawk 

Tomahawk, Alberta  

Medium Gravity Oil  
 

100% Working Interest  

Å 23.6 MM BBLs OOIP Established Pools (Solid Green) 

  (700 M BBLs OOIP / 40 acre drilling spacing unit) (Note 4) 

Å Produced 766 M BBLs @ Recovery Factor of 3.5% 

Å Acquired 65 kms of 2D seismic 

Å Significant Seismically defined potential of larger pools (5) 

Å Plan to develop existing acreage with 12 wells (40 acres) 

Å 107 M BBLs potential recoverable per well (40 acres) 

Å Single well capital costs $0.8 MM Drill & Complete 

Å Single well NPV @ 10% $1.5 MM * (Note 6) 

 

-  12 Development locations 40 acre spacing  

   

INCREMENTAL RESERVES:   1,284 MBO (Note 6) 

 

 

INCREMENTAL PRODUCTION: 600 BOPD  (I.P.) (Note 6) 

 

* NAV - Net of Initial Capital Investment   



Carrot Creek 

Phase I South Pool/Optimization  
ÅEquipment upgrade (pumping equip.) 
ÅWater source well / re-pressurization 
ÅRe-activation of shut in wells  
ÅCurrent Production 20BOPD (incl.16-11) 
ÅRemaining Reserves 100 MBO (Note 6) 

ÅProduction Increment 60 BOPD 
ÅCapital Cost $900 M 
ÅNPV @ 10% $2,334 M*  (Note 6) 
 
 

Phase II NW Pool  
ÅLand acquisition (Done) 
ÅPipeline to existing battery/ Injection 
ÅRe-activation of shut in wells   
ÅRemaining Reserves 120 MBO (Note 6) 

ÅProduction increment 115 BOPD (Note 6)  
ÅCapital Cost $1,384 M 
ÅNPV @ 10% $1,849 M* (Note 6) 

 

   

Total Incremental Reserves: 510 MBO (Note 6) 

Total Incremental Production: 300 BOPD (I.P.) (Note 6) 

*NPV ï Net of Initial Capital Investment  

 
 

Phase III NE Pool Optimization  
ÅLand acquisition 
ÅWater source well 
ÅBattery (16-15) / Pipelining / Injection  
ÅRe-activation of 2 shut in wells  
ÅRemaining Reserves 289 MBO (Note 6) 

ÅProduction increment 125 BOPD (Note 6) 

ÅCapital Cost $2,577 M 
ÅNPV @ 10% $3,230 M* (Note 6) 



Projected Capital 

Budget 

    Year  

    2012  

Carrot Creek, Alberta  $ 4.9 MM (Phase I, II & III)  

Tomahawk, Alberta           $ 9.6 MM  (12 locations) 

    

Total                              $ 14.5 MM  

 

 



Metrics 
(Internally Generated Forecast) 

 
                                       2012 

ÅTotal Investment: $14.5 MM 

Å Incremental Production: (Declined 40% year one)  540 BOPD 

ÅFinding Costs Per Flowing BBL:                    $26 K 

ÅReserves Added:                                     1,500 MBO 

ÅFinding costs Per BBL Reserves:               $9.67 BBL 

ÅReserve Life Index (RLI): (Proved)  8.0 yrs 

ÅRecycle Ratio (average)   5.2  



Pro Forma 2012 
(Internally Generated Forecast) 

       1st Year 

           Capex     Cash Flow      NAV@10% 

Å Carrot Creek  (Phases I, II & III)    $4.9 MM     $3.35 MM       $8.0 MM *  
          ($40/bbl NB) (Note 3) 

Å Tomahawk  (12 locations)                  $9.6 MM   $11.68 MM     $19.0 MM *  
                ($40/Bbl NB) (Note 3)  

                         TOTAL:      $14.5MM  $13.9MM     $27MM*  

  

* NAV - Net of Initial Capital Investment  



Best Hedge on Gas 
(Saskatchewan) 

Shale Gas Discovered Resources 2.124 Tcf (Note 7) 

Foam Lake 40,960 

Moose Jaw 61,600 

Shell Lake 9,600 

TOTAL 112,160  

LAND HOLDINGS IN ACRES  



Footnotes 

 (1) ñCalculated using NPV discounted at 10% before tax as at June 30, 2011 evaluated by Sproule Associates Limited using forecast 

pricing and costs.ò 

 (2) Estimated based on Offset Reserves. 

 (3) Netbacks calculated from Q3, 2011 Operating Statements.* 

               * Adjusted for current oil prices. Carrot Creek @ Edmonton Par Price less $2/bbl; Tomahawk @ Edmonton Par Price less $15/bbl 

 (4) Current ñEnergy Resources Conservation Boardò (ERCB) data. 

 (5) 65 Kms of company owned trade seismic data. 

 (6) Internal estimate by a qualified Engineer evaluator.  

 (7) ñSummary of Discovered Gas Resourcesò as at December 31, 2006 evaluated by Sproule Associates Limited. 

  



Experienced 

Management Team 
Position  Career History  

Fred Rumak P. Geol President & CEO 
Prof. Geologist; 35+ years oil & gas 
experience, domestic & international 

Oxana Cusnir CMA CFO 
Certified Management Accountant; 15 + 
years oil & gas accounting experience 

Ron Sparrow  Controller 
Accountant; 35+ years oil & gas 
experience 

Jake Pronk P. Geol V. P. Exploration 
Prof. Geologist; 35+ years domestic oil 
& gas experience 

Greg Ziegler P. Eng 
Technical Advisor 
     Operations 

Prof. Reservoir Engineer; 30+ years 
experience, domestic & international 

Bob Weir P. Eng 

 

Technical Advisor 
        Drilling 
 

Prof. Drilling Engineer; 35+ years  
drilling & completion experience 



Board of Directors 
Outside Directors:  

Gordon  F. Dixon  ï Lawyer, currently in private practice at Dixon Law, Calgary, has been involved in oil and gas 

exploration & production and mining in Canada for the past 35 years. He has been actively involved in the drilling of over 
1,000 exploratory and development wells. He currently serves as a director of Jasper Mining Corporation and is Chairman of 
the Board & CEO of Fortune Energy Inc., a private oil company in Calgary.  Member of The Law Society of Alberta. 

Dave  Thompson  ï Chartered Accountant, principal with Thompson & Thompson Chartered Accountants. Formerly 

CFO of Western Warrior Resources, Glacier Ridge Resources and Controller of G2 Resources. Graduate of Acadia University, 
Bachelor of Business Admin. Member of the Institute  of Chartered Accountants of Alberta and the CICA. 

J. Glenn  Robinson  ï Prof. Engineer , President of Robinson Petroleum Consulting Ltd.  Formerly Consultant to 

the  ASC,  President of Sproule  Associates Limited.  BSc.  Civil Engineering, Queenôs University. Member of APEGGA. 

Greg  Ziegler  ï P. Eng. Currently President, Harvest Moon Resources, former Senior Reservoir Engineer at Gulf 

Canada Resources & Chevron Canada Resources.  BSc.  Civil Engineering, University of Calgary. Member of APEGGA. 

Inside Directors:  

Fred  P. Rumak  ï P. Geol ï Pres. & CEO; formerly, Cinch Energy, Oil & Gas Consultant (18 yrs) Expl. Mgr. Prism 

Petroleum, Sr. Geol. at Sirte Oil (Libya), AEC, Shell Oil, Expl. Mgr. Penn West, Sr. Geol Ultramar, Andex, Gulf Canada 
Resources. Graduate of Universities of Manitoba & Calgary. Member of APEGGA, APEGS, AIPG & The C.D. Howe Institute . 

Jake  Pronk  ï P.  Geol ï V.P. Exploration; formerly in a senior managerial and Board capacity at Glacier Ridge, 

Yangarra, G2 Resources, Blue Range Resources, Diamond Shamrock & Dalco. He commenced his career at Amoco Canada 
and is a Graduate of Acadia University.  Member of APEGGA. 

 



Corporate Information 

Oil & Gas Reservoir Engineers  Calgary 
Sproule Associates Limited     

Accountants & Auditors   Calgary 
Meyer Norris Penny  

Legal Counsel       Calgary 
Burstall Winger LLP   

Transfer Agent     Calgary 
Olympia Trust  

Bankers     Calgary 
Canadian Western Bank    

 

 

    

    

    

 



Contact Information 

Website: www.panterraresource.com 

Address: #260, 603 -7th Avenue SW 

   Calgary AB T2P 2T5 

Phone: 403.261.5900 

Fax:  403.261.5902 

Email: fred@panterraresource.com 

   jake@panterraresource.com 

TSX-V  PRC 
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